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MOYEMY «®VHAHCOBBbIE
MUPAMWbI»-3107?

Mo MHeHUIO ceMbn Py6rieBo—KonenKuHbIX, «prHaHCOBbIE NMpamMmmnabl» HAHOCAT
OrPOMHBIV COLMa/IbHO—3KOHOMUYECKUI yulep6: noTeps cbepexkeHnii NpoBoLLM-
pPYeT rpakgaH Ha cyvuugasibHbie NOCTYMNKW, YTO paspylaeT ceMbu, NPUBOANT K
noTepe 340POBbSA U TAXE/IOMY 3KOHOMUYECKOMY MOSTOXKEHUIO FpavkgaH. Couu-
aSIbHO—3KOHOMUYECKUI B3pbIB B 00LLECTBE HEraTUBHO BJ/IUSIET Ha AeATESIbHOCTb
[,06pPOCOBECTHBLIX (IMHAHCOBbIX MHCTUTYTOB N OTpULATE/IbHO — Ha OTHOWeHue
HaceneHns K QUHAHCOBbIM MHCTPYMEHTaM 1 (hOPMUPOBaHUNIO COepexXeHnn.

NEYANIbHBIA ONbIT

I'Ipo6ne|\/|a - <<d,')VIHaHCOBbIe nmnpammabl» MMEeKT OaBHHOH UCTOPUKO N NedHaslb-
HbIV ONbIT AeATesIbHOCTWN.

MOLLEHHMYECTBO HA ®VNHAHCOBOM PbIHKE: «®AHAHCOBBIE MMPAMAbI»

B Hauane XVIII Beka:

¢ BO PpaHUMN MHAHCOBbLIM aBaHTIOPUCT )KOH J1o Ans peasivsaumm hmHaH-
COBbIX TMPOEKTOB W MOBbIWEHUS MpearnpUHMATESIbCKOM aKTUBHOCTU
C LEeHHbIMM ByMaramMmmn «MUCCUCUNCKOW KOMMaHUU» MHULMMPOBaST 3MUC-
cmio 6aHKOBCKMX 6W1eTOB, He 0obecnedYeHHbIX 30/10TOM U cepebpoM, YTO
NpVIBEsIO K CNeKYISTUBHOMY POCTY CTOMMOCTU 3TUX LIEHHbIX Gymar;

e BAHI/IMM «KomnaHus tOXHbIX MOPE», oCHOBaHHasi PobepTom Xapsm, ne-
peBena 4YacTb rocyAapCTBEHHOIO Aosira AHI/IMU B LIEHHbIE Gymarn 3Ton
KOMMNaHU U MaHUMy/IpoBasia MX LIeHOW, 06eLlast CK/TIUUTESTbHYIO MpuU-
6bUILHOCTb U NpoLBETaHKE.

B koHLe XIX Beka:

* B0 ®paHUMK «[MaHaMCKast KOMMaHNA» B paMKax CTPOUTE/LCTBA MEXOKeaH—
CKOI0 KaHau1a OCYLLECTB/Is1a COKPbITVE MH(POPMAaLUM O CTOUMOCTU CTPOU-
TesibCTBa NPY NMPUBJIEYEHNN CPEACTB MHBECTOPOB. VTOrOM AesiTeNIbHOCTU
CT&/10 OTCYTCTBME UMYLLECTBA U LIEHHOCTEN Ha noraweHvie [o/IroB nepep,
nepxatesisaivm obnmraumii 1 akupyoHepamm y A@aHHOM KOMMaHnu;

B Poccum 6aHkmp ViBaH PbIKOB, MaHUMY/IMpys HELOCTOBEPHOM MHpopMa-
uyen yepes CM/ 06 UCKIIOUNTESIbHOM JOXOAHOCTU J06bIHM MECTHOIO YI/is,
npuBieKavl BO BK/IaAbl CpeacTBa rpavkaaH, a Takoke BbilyCKaul B obpalleHmne
LeHHble Oymaru 6aHka, He obecrneyeHHble aKTVBaMu.

B Hadasie XX Beka B CLUA sMUIpaHT UTA/TLAHCKOrO MNPOMCXOXXAEeHUS Yaprb3
MoHuwn ocHoBan Securities Exchange Company. Npy NoKynke BeKcess Komna-
HMM MOLIEHHUKOM obelliasioch vepes 3 mecsua Bbiiatuts 100 npoueHToB npu-
6bun. /1A BbINU1aT NEPBbIM MHBECTOPaM TPeboBau1oCh MpPUBJIEYEHUNE CPEACTB
HOBbIX MHBECTOPOB, 3a CHET KOTOPbIX U OCYLLECTB/IS/IMCL Bbir/1aTbl.

B Hauane 90—x rogoB XX Beka B UCTOpUU Poccuun Takke MMeeTCs Tparunde-
CKUIA ONbIT COBPEMEHHOW BOJIHbI «(MHAHCOBbLIX MNMpaMuMa», KOTopble MNosi-
BWIUCb B Nepuog, B/IOXKEHUS (BMHAHCOBbIX CPeACTB MW/I/IMOHOB POCCUSH Ha
PbIHKE LLeHHbIX 6ymMar. MHOrme Takve KOMMaHUn He Mesin rocy4apCTBEHHbIX
NVLEH3UIA Ha NpaBo MNpUBJIeYEeHUS CPeACTB HacesieHus], obellaHne BbICOKOM
[OXOAHOCTU MO BJIOXKEHUSIM FpavkaaH He o6ecrneyumBasioChb M BO3BpaTa CpeacTs
rpaxkgaH, Kak npaswsio, He ocyllecTBs1ock («MMM», «Xonep—KHBecT», «Bna-
ctenviHa», «Pycckuii pom CernieHra», «Pycckasi HeaBWKMMOCTb», «lepvec—
hmHaHC» 1 gpyrue).

B HacToslllee BpeMsi caMoli U3BECTHOW U KPYMHOM M3 COBPEMEHHbIX «un-
HaHCOBbIX Nupamung» sBrsietca Madoff Investment Securities, KoTopasi B
2008 rogy B CLUA ocylecTB/is/la MOWEHHUYECKME OENCTBUSI C BPOKEPCKMMUA
cueTaMmn K/IMEHTOB, BBOASA MX B 3abnyXaeHve, npucBamMBasla YaCcTb CpPeaCcTB

MOWEHHNYECTBO HA ®VIHAHCOBOM PbIHKE «®/IHAHCOBBIE NMUPAMKAbI»



N BbllV1a4yvBavia B MNOSIb3Y paHee MNpuBJIeYHEHHbIX WHBECTOPOB. OcHoBaTesib
BepHapg Menpgohd npusHasi cebst BUHOBHbIM B MOLEHHUYECTBE U MO UHbIM
MyHKTaMm 06BUHEHUSA 1 6bU1 MPUITOBOPeEH K 150 rogam nmweHmnsa ceobofpbl, Npu-
UMHUB yuep6b CBOMM K/iMeHTam oKoslo 65 mipg gosn. CLUA.

CYWHOCTb U NMPUHLUWIMBI AEATENBHOCTK
«@VIHAHCOBOI MUPAMW[bI>...

He3akoHHas1 AesATe/IbHOCTb «(IMHAHCOBOV NMpaMuabl» 3aKk/itoHaeTcs B NpuBsie-
UEeHUU CPEeACTB U UMYILLIECTBA FpavkaaH, Npy KOTOPOM Bbiryiara aoxoaa u/vnm
VHOM BbIrofibl OCYLLIECTB/ISIETCA 3a CUET APYTvX SIVL, NPU OTCYTCTBUN UHBECTU-
LIMOHHOM WM UHOI AesATeNIbHOCTY, CBSI3aHHOM C MCMO/b30BaHMEM NpUB/IeYeH-
HbIX aKTVIBOB B COMOCTaBMMOM O6beme.

[NMOYEMY [PAXOAHE
BKNALbLIBAIOT CPEACTBA EATENLHOCT o HAHCOBOA MAPAMIN LD
B «®IHAHCOBbBIE MNMNPAMLbI»?

e )KeslaHue 6bITb 6orartbim;

*  OTCYTCTBME COOTBETCTBYHOLUEN /IMLEH3NW, BbIAAHHOM A1 OCYLLECTB/IeHNS
[ESITeNIbHOCTM MO NPUB/IEYEHUIO AEHEXHbIX CPeACTB HA (PUHAHCOBOM PbIH-

Ke, /I HET TOYHOI 0O onpegesieHnA geATesiIbHOCTU opraHmn3sauiv;
O6eI.I.I|aHI/Ie noslyynTb 6I:ICTpO BO3BpaT BJ10XXKEHHbLIX CpeacTB CO 3HAYUTESIb-

HbIM MPUPOCTOM; e o6elaHne BbICOKOM 1 CBEPXBbICOKOM A0XOAHOCTU, B HECKO/ILKO pa3 rnpe-

BbILLAOLWEN TEKYLUMIA PbIHOYHbIN YPOBEHb;
*  Bepa, YTO Mpu BSIOXKEHNN CPEACTB MMEHHO MM MOBE3ET;

e rapaHTVpoBaHMe MoSTyHYEeHNs1 YKa3aHHOM 10XOAHOCTU, UTO 3arpeLleHo Ha

e MnepeoLeHKa COGCTBEHHbIX UHTE/IEKTYas IbHbIX BO3MOXHOCTENM U (IMHAH-
pbIHKE LIEHHbIX Gymar;

COBbIX 3HaHWIA.
* MaccupoBaHHas pekiama B CMW, cetn VIHTepHeT c obeljaHneM BbICOKOM

[OXOAHOCTWY;

MOLWEHHNYECTBO HA ®IHAHCOBOM PbIHKE: «®IHAHCOBbIE NMPAMI[bI
MOLWEHHWYECTBO HA ®IHAHCOBOM PbIHKE: «®VUHAHCOBbLIE MUPAMWAbI»



OTCYTCTBME NHDopMaL:

06 yupeauTensx, yupean-
TesIbHbIX JOKYMEHTax,
(hrHaHCOBbIX Mokasa-

Tensx (pesysibtarax)
JesTenbHOCTU U Byxrasi-
TepcKkoli ((rHaHCOBOW)
OTUYETHOCTM, Henpo3payHas
CTPYKTypa aKTVBOB, B KOTOpPbIE
MHBECTUPYIOTCA CPEeACTBa;

OTCYTCTBUE COBCTBEHHBLIX OCHOBHbIX
CpeacTB, ApYrx A0POrocTOSWMX aKTVBOB

NCriosib3oBaHMeE CETEBbLIX METOO0B MapKe-
TUHra;

cucTeMaTMYecKoe NpuB/IeYeEHNE CPencTB
HacesieHUs Yepes3 3aK/Ilo4eHie J0r0BOpOB
3aiMa;

MCMOo/Ib30BaHe N3BECTHbIX O6peHaoB (6aHKOoB,
noTPEBUTESNTILCKUX KOOMNepaTmnBoB, MUKPOGN—
HaHCOBbIX OPraHnN3aLnii N UHbIX YYaCTHMKOB
(hMHaHCOBOIr0 pbIHKA).

[MOYEMY HE BbIATPATb
[PV BJIOXEHWW CPEACTB
B «PNHAHCOBYHIO MNMNPAMNAY»?

*  MOLWEHHMYEeCKas cxema co3faeTcs /18 o6oralleHmns CBoux co3aaTtersiei;

e  yuacTue B [esiTesIbHOCTU «(UHAHCOBOM NUpamMuibi» MOXET MMETb Mocsies-
CTBUS! B BUZE YIO/IOBHOIO HaKasaHuist;

e BO3BPAT AEHEXHbIX CPEACTB WU/WU/N NHOW BbIrofbl HEBO3MOXHO peasiso-
BaTb Ha MPaKTUKE;

*  MNpaBWlIa U CXema AesATesIbHOCTU «(MHAHCOBOI nupammnabl» M3HauYasibHO
opraHn3oBaHbl 4N 3HEeKTUBHOIO OThEMA CPEACTB /WU MMyLLECTBA Y ee
YUYaCTHVIKOB;

MOLWEHHWNYECTBO HA ®VIHAHCOBOM PbIHKE: «® UHAHCOBbIE MMPAMWAbI»

MoAeNb «MHAHCOBOM NupamMmnabi»
He MOXeT A/TesibHoe

Bpemsi obecreurBaTb

BbICOKWIA YPOBEHb [10-

XO[0B ee YyUYaCTHUKOB;

BO3MOXHOCTb
npuToka

HOBbIX y4acCT-

HUKOB Orpa-

HUYEHa, YTO O3Ha4vaeT
KOHEYHOCTb (PrHAHCOBbIX
pecypcoB «MHaHCOBOM
nupaMmmapi»;

«MHaHCOBasi MMpaMnga»  MOXeT
npekpaTuUTb paboTy Ha CrieaytoLmii
[AeHb nocsie OTKPbLITUS;

TOUHYI0 ATy Kpaxa «(pUHAHCOBOA
nvpaMmabk» onpeaesNTb HEBO3MOXKHO;

06si3aTeibCTBa B A0roBopax «prHaHCo-
BbIX NPaMm» MOy T ObITb COCTaB/1eHbI
TaK, UTObObl HAYEr0 He BbI/1IAaYVBATD.

Henb3sa Bbivrparb

B Urpe 6e3 npasu
w/vin ecnn npasuna
npuayMaHb! ee
OpraH13aTopom.

KPAX «®VIHAHCOBOW
MMPAMUbI» - HEM3BEXXEH!

MOLWEHHNYECTBO HA ®UHAHCOBOM PbIHKE: «®IHAHCOBbIE MUPAMWbI»



* TMpEeBblWIEHVE TEMMOB POCTA U pasvepa (PrHAHCOBbLIX 0653aTes/IbCTB «(U-
HaHCOBOI MMpamMuabl» Hag, TEMMamMmy M 06bEMOM MPUBJIEYEHHbIX CPEACTB
HOBbIX YUYAaCTHVKOB BEAET K €€ Pa3pyLUEHMIO;

e HeraTuBHbIN MHHOPMALMOHHbIN JOH O AeATENIbHOCTU «JMHAaHCOBOV Nupa-
MUAbI» MHOIFOKPAaTHO YCKOPSIET MPoLeCcC NpeKpalleHns ee AeaTesIbHOCTY;

*  [eATesSIbHOCTb «(MHAHCOBOW NMpamubl» MOXET MNPeKpaTuTbCA B S1H000MN
[OEHb.

Takum 06pa3oM, AesiTeNbHOCTb «)MHAHCOBOW NMUPaMUAbI» - 3T0
BW/ MOLLEHHMYEeCTBa, KOTOpPoe J0MKHO 6biTb HakasaHo!

MomHuTe 006 yrposax OblTb BOB/MEYEHHLIMU B pa3ninyHblie npe-
CTynHbIE cxembl!

KAK HE CTATb ZKEPTBOI7I
«PNHAHCOBOW MNMMPAMWAbI»?

UEFO CTOUT OCTEPEIATbCA?

OcHOBHas nges «puHaHCcCOBOM NMPaMUbl»: BBIMAHUTL CpeacTBa
n/vnn nmyuiectBo nobbiM nytem!

B nanax aepuncros:

. NCMNoJsib30BaHMe «aapa y6e)i<,u,eH|/|;|» N NHbIX NCNXO0Js10IrMyYecKnx rnpmemMoB;
. NCNnoJsib3oBaHMe cneynNasibHbIX TEXHNHYECKUX N MNMCUXOTPOMNHbIX CPeacTB;

e MaHuMNys/IMpoBaHMe hakTamn, NpefocTaBsieHMe HeLOCTOBEPHOM NHopMa-
Uy, obmaH;

e OpraH/3aumsi MaccoBbIX MEPOMPUSTUA, MO3UTUBHO (HOPMUPYIOWLNX 06pa3
1 pe3yribTaTbl AeATe TIbHOCTU «(DUHAHCOBOM NpamMmmnapi»;

. NCKYCCTBEHHO€e CcOo3[aH/ne cUTyalun adkmoTavka C BoBJ/IeHEHVNEM B «a3apT-
HYIO NTpy»;

MOLWEHHWYECTBO HA ®VHAHCOBOM PbIHKE- «® IHAHCOBbIE MUPAMW b

thopMmpoBaHe oXXUaaHNI NOTyHeHUs NIErKUX OEHET;

«MefBexbsl YC/Tyra» —MCMosib30BaHMe MeToA0B CETEBOro MapKeTuHra osisi
BOB/1EUEHUST G/IN3KMX N POACTBEHHNKOB MPayKAaHVHA;

MOCTOSIHHOE COBEPLUIEHCTBOBAHME CYLIECTBYIOWMX MPECTYMHbIX CXeM
M30LLPEHHOr0 OTheMa CPeacTs;

MCMO/Ib30BaHe COBPEMEHHBLIX TEXHOSOrUiA A1 MOSTyUYEHUsT AEHEXHbIX
cpeacTs 1 o6mMaHa;

aKTVBHasA pa3pabdboTka MOLWEeHHMKaMM HOBbIX 3(h(heKTMBHbLIX CNOCOO0B BOB-
neyvyeHns B OeATENIbHOCTb «(MHAHCOBbLIX NpaMunay;

VHble OeicTBuA.

MOLWEHHWNYECTBO HA ®PMIHAHCOBOM PbIHKE- «® UHAHCOBBIE MAPAMbI»



OCHOBHBIE Tnbl
«PNHAHCOBbIX MPAMIA Ly
CNEAYHOLWWE:

«Knaccuyeckas «hnHaHcoBas nmpammga» — KOHUenuusi «hmHaHcoBoM
npavnsi», peasin3oBaHHas Yapsb3om MoHum. CxeMa faHHOM «(hmHaHCco-
BOW nMmpamMmibi» N3/10KeHa Ha cTp. 3.

«f — «(puHaHcoBas nupamupga». KomnaHusi, OTKPbLITO 3asiB/isiolas,
.UTO OHa SIB/ISIETCA «PUHAHCOBOM NUpammaoi». B ocHOBHOM gaHHas cxe-
Ma CTPOUTCS Ha NpUHLMMNAxX CETEBOr0 WM MHOFOYPOBHEr0o MapKeTUHra
(multilevel marketing, MLM). B Takom cilydae [oxoabl ydYacTHUKA (opMun-
PYIOTCS 3a CUET B/IOXKEHU AEMCTBYHOWMX YHACTHUKOB, a Takoke B/IOXXEHWU
OT CO34aHUS CETU HOBbIX MPUB/IEKAEMbIX UMW YHYACTHUKOB. B OTKpbITbIX
MCTOYHUKAX TakKnX «(PUHAHCOBbIX NMupaMug» B yoeauTesibHoM opme pac-
KpbIBaETCH, YTO, MO «3KCMNEPTHbIM» pacyeTam OpraHM3aTopoB, NOCTYyN/ieHme
CpencTB 6yAeT OCYLUECTB/IATLCA B TeHEHME A0/IForo Nepmoaa BpeMeHW.

«MceBAOKPEAUNTHBIV MHCTUTYT». «PMHaAHCOBasA nMmpaMmaa» MoXeT co06-
WaTb O HU3KMX CTaBKax KpeauToBaHWS Ha MpuobpeTeHne aBToMoOUIIel,
KBapTUp, 3eMesibHbIX YHAacTKOB U T.M. /1 npeaocTassieHns noTpebuntesib-
CKOro WM UMOTEYHOro KpeauTa Heo6XoAVMO BHECTU MnepBOoHayaslbHbIN
B3HOC B «()MIHAHCOBYIO Mupamuay» B pa3Mmepe 5—20 NpoLeHTOB OT o6Lei
CYMMbI.

«Wunpma». «dMHaAHCOBbIE Mupamnabl», paéoTarolime noa BUAOM LLNPO-
KO M3BECTHOro 6peHga — npo)eCCUOHasILHONO yYacTHUKa (GUHAaHCOBOIO
pbiHKa, B TOM UMc/ie 6aHKOB, MUKPOMMHAHCOBbLIX OpraHu3aLmii, KpeamTHO-
noTpebUTEeNIbCKMX KOOMNepaTuBoB U JIoM6apaoB U MHbIX YYaCTHUKOB (u-
HaHCOBOI0O pbIHKA, a Takke KPYrMHbIX HaLVOHasTIbHbIX U MUPOBbLIX KOMMa-
HUA. [leHeXHble cpeacTBa NMpUB/IEKAOTCA Y /L, B BUAE 3aliMOB, MPOLaDKA
BeKcesieli ¢ o6elaHeM CBEPXBbLICOKON rapaHTUPOBaHHOM [OXOAHOCTW.

«Pa3fo/mkHNTeNb». «dPMHaAHCOBasA nupavmungar», npegsiararolwas ycryrm
no pedHaHCUPOBaHUIO U /NN COPUHAHCMPOBaHUIO 1/ N NoraweHuno
KPeANTOPCKOM 3a[l0/HKEHHOCTU rpavkaaH nepes, KpeouTHbIMU OpraHm3a-
umaMM. MoWeHHMYecKas cxema 3ak/lovaeTca B nepejadve rpavkaaHnHOM
«MHaHCOBOW NMpammnae» onpeaesieHHoM CyMMbl B 06MEH Ha o6s3aTesb-
CTBO MOJIHOCTbIO MOracuTb €ro 3a[0/DKEHHOCTb Nepen KpeauTHOW opra-
HU3aumen.

MOLWEHHNYECTBO HA ®PUHAHCOBOM PbIHKE: «PNHAHCOBbLIE MNPAMWAbI»

«MIHTepHeT —«PNUHaAHCOBbIE NUPaMU/bl» — MOLIEHHNUYECKAas CXema Kak
NMpaBWI0 COCTOUT B arPecCBHOM «CNaM—peKsiave», B KOTOPOM npes/iaraeT-
Cs1 3aperucTpmpoBaTbCS Ha ONnpeaesieHHOM caiiTe 1 NoSTyUnTb HauasbHbIA
YPOBEHb [0CTYyMa K MHOFrOYPOBHEBO pasB/ieKarTesibHO—UIMPoBoi MHGopMa-
LIMOHHOM cucTeme, Ha Moc/ieHEM YPOBHE KOTOPOI BO3MOXHO MoslyyeHune
CpeacTs, Npusa U/nnu NHo Bbiroabl. MoslyyeHvie ouepeaHoro ypoBHS 0-
CTyna B TaKylo CUCTEMY MOXET OCYLIECTB/IATLCS Ha BO3ME3AHOW OCHoBe,
B TOM UMC/ie C UCMOSIb30BaHVEM 3/IEKTPOHHbIX AeHer. C KaXabiM YpOBHEM
CTOVIMOCTb C/1eAYIOLEro «B3HOCa» yBe/IMUMBaETCS.

«MceBno—opeKkc—ansnep» — PasHOBUOHOCTb «(DUHAHCOBLIX MMpaMmay,
OCHOBaHHasi Ha HEe3aKOHHOW [esATesIbHOCTM MceBaonpodeccmoHanbHbIX
YUYaCTHUKOB (PUHAHCOBOIO PbIHKA, aKTVIBHO PEKIaMUPYHOWLMX CBOU YC/TyTri
Mo opraHmMsauyiv TOProesiv Ha MeXXayHapo4HOM BaUTHOTHOM pbIHKe Forex.

MHble BUAbl HDUHAHCOBOIO0 MOLWEHHMYECTBA, B TOM 4uC/ie MaHWUMy/sisi-
UM PbIHKOM, MHCaliepcKas ToproB/is Ha (PUHAHCOBOM PbIHKE.

MomHn! MoweHHKKK He cnat. byab HacTopoxe!!!

MOLWEHHWYECTBO HA ®IHAHCOBOM PbIHKE- «®@UHAHCOBbIE MNPAMWAbI»



NPOTVBO/ENCTBUE
N NPECEYEHWVE AEATENBHOCTW

«PUHAHCOBbBIX MNPAMW O»

PacKpbITb BCe ciepbl AeATENTbHOCTU «(PUHAHCOBbLIX NUPaMMO» HEBO3MOXHO!

MoaTomy rpakgaHam Hago ObMb 6AMTENBHBIMM N OCTOPOXHbLIMU. OCO6EHHO
B HAcTosLIee BPEMS: YUMTbIBasA HECTAOW/IbHYIO 9KOHOMMYECKYIO CUTyauuio Ha
(hrHAHCOBOM pbIHKE CTa/M aKTMBHO MOSABATLCA Pa3/INYHOIo BUAA «PUHaHCO-
Bble MMpamuibl» N UHbIe HEraTyBHbIE (MHAHCOBbIE MPaKTUKN.

Peanmzaumsa cmMcTemHbIX Mep MO NPOTMBOAENCTBUIO AEATE/IbHOCTU «PUHAHCO-
BbIX NMMpamuay» B chepe NOBbIWEHNS YPOBHA (OMHAHCOBOW FPaMOTHOCTU Hace-
NeHns, a Takke aPheKTUBHOE MnpeceyeHmne nxX OeATesSIbHOCTU NpaBooXpaHn-
Te/IbHbIMM OpraHaMu, A0/DKHbI 06ecneyunTb 3alnTy FPavkaaH.

BmecTe € TeM COBOKYMNHOCTb Mep, KOTOPYH peavm3yeT rocyfapcTeo, OyaeT
HeJOCTaTOuHOW /19 3alUUThl HACEesIEHMA B Crlydae, ec/iv rpavkgaHviH He 6yaeT
C,CI,OJ'I)KHOIZ OCMOTPUTESIbHOCTbHO OTHOCUTBLCA K COMHUTE/TbHbIM Mpeasi1oXKeHNAM
M MOMHUTbL 06 WUCK/TIOUUTESTbHO OTBETCTBEHHOCTW, JIeXalleli Ha Hem, 3a CBOU
CaMOCTOATESIbHO NPUHATbIe (bMHaHCOBbIe peweHnA.

MOLIEHHNYECTBO HA ®IHAHCOBOM PbIHKE: «®VNHAHCOBbIE MUPAMWAbI»

Heobxoanmo o6r1agarb MUHMMYMOM (PMHAHCOBbLIX 3HAHUI 1 MPOSBATL onpe-
[esIeHHYH0 0CBEeOM/IEHHOCTb MNpK BbIGOpPE 06bEKTOB NHBECTUPOBAHUSA 4/151 CBO-
nx cbepexxeHuii. NMoMHNTe, YTO MHBECTULIMN HA (PIHAHCOBOM PbIHKE CBsi3aHbl
C PYICKOM, BKJ/IKOYast PUCK MOJTHOM MOTepu AeHeXHbIX cpeacTB. KOHTposib 1 Hag-
30p Ha (JMIHAHCOBOM PbIHKE OCYLLECTB/ISETCA €AMHbIM OpraHoM — LleHTpasib-
HbIM 6aHKOM Poccuiickoii degepaumn.

OYMA!II

Hy>KHO MOCTynaTb TakuMm 06pa3oM, YTOGbl MHBECTMLVIOHHBLIE PUCKW BCErga
6bUIM PA3yYMHbIMU.

BAXKHO NMOMHUTb!

Pewas Bonpoc 06 MHBECTUPOBaHUN CBOUX cbepexXeHnii, Mbl 06a3aHbl BCerga
3a0aBaTb cebe BONMpoC — a HeT /i OWNOKM B HAWeM peLieHnN.

Ecrm Bbl He MoXxeTe OA4HO3Ha4YHO OTBETUTb, TO OTJIOXKNTE NMPUHATME OaHHOIo
peleHnA.

B npouecce NPUHATUA PELUEHUS MO VMHBECTUPOBAHUIO CPeACcTB Heob6XoAuMo
ObIMb BHUMaTEsSIbHbIM N CBEPX6aUTEsIbHbIM. UT06bI HAKOMNTL 3HAYUTESTbHYIO
CYyMMy, 3a4acTylo NMpUXOAUTCA TPaTUTb rofbl, a NoTeps 3TUX CPeAcTB MOXeT
NPoOn30ATU MIHOBEHHO.

BY/lb BAVTE/EH!

Mo gaHHeIM MB/, Poccun, B 2014 rogy B Poccuiickoil defiepauyini ocyLLecTBs-
10 AeATeNIbHOCTb 60siee 160 opraHu3aumii, MMeWnX NPU3HaKU «MHaHCOBOM
nmpamuask, OT NPOTMBONPAaBHOM AeATesIbHOCTM KOTOpbIX MnocTpagasio 6ornee
9 TbIC. FpaXkdaH 1 cyMmMa NMPUYMHEHHOIO yulepba coctaswia 1,7 mipg, pyoneii.
Bo36y»xaeHo 6osiee 200 yrosioBHbIX Ae/1 MO MPEeCTyn/ieHnsamM Y. 3 n 4 crarbu
159 YronoBHOro kogekca Poccuiickon degepaumn. B HacTosiee Bpems paboTta
no NPOTUBOAENCTBUIO AEATENTbHOCTU «PMHAHCOBbIX NMMpamMua» NpoaosnKaeTcs
1N HAaXOOMTCA Ha NOCTOAHHOM KOHTposie MB/ Poccun.

3HAHNE — CW/AL

YyacTByii B MEPONPUSTUSX MO (PUHAHCOBO rpaMoTHOCTU Criy»k6bl BaHka Poccumn
rno 3awmTe NoTpeduTesnieil PUHAHCOBbLIX YC/TYT Y MUHOPUTAaPHbLIX aKLUIOHEPOB.

O thakTax He3aKOHHON AeATeNbHOCTM Ha (IMHAHCOBOM PbIHKE Y Npej-
NOXEHMSAX MO COBEPLLEHNIO COMHUTENbHbIX CAEMNOK CoobLiaiTe: B no-
anuuto 1 (unn) Cnyx6y baHka Poccum Mo 3alumre npae notpebuteneii
(hMHAHCOBbIX YCAYT 1 MUHOPUTAPHbIX aKLMOHEPOB.

MOLUEHHWYECTBO HA ®UHAHCOBOM PbIHKE: «® NIHAHCOBbIE NMPAMWAbBI



B NMOMOLLb MHBECTOPY

FocysapcTBo Ha (YMHAHCOBOM pbIHKE 3alML@eT VMHBECTOPOB U UX WHTEpe-
Cbl, YCTAHOB/IEHHbIE 3aKOHOM, €C/IM OHW HapylleHbl. [1 3TOro CyLlEecTBYOT
crneyyasibHble NpoLeaypbl M KOMAEHCALMOHHbIE MEXaHU3Mbl. HO KOMAeHCUpo-
BaTb B MNO/IHOM OGbeme MoTepu, KOTopble MOHEeC/ N (M3nYeckue sivua Berea-
CTBYE HM3KOIO YPOBHSI (JMHAHCOBO rPaMOTHOCTU WM MPUHSATOrO pyUcKa npu
MHBECTUPOBaHNU, OHO HE [OSHKHO.

1. HhopmMauus o NMMUeH3uM y 6aHKoB (KpeauTHbIX opraHusaumii) m npodec-
CUOHAaJTbHbIX YYaCTHUKOB pbIHKA LieHHbIX Bymar, ux (MHaHCOBOW OTUYETHOCTU
1 BbIMNOJIHEHNN MU TpeboBaHWii 3akoHoaaTesibcTBa Poccuiickoli denepauyn
COAEPXKUTCA Ha calte LleHTpasibHOro 6aHka Poccuiickoin depgepaummn (baHka
Poccuun) vmw.cbr.ru.

2. depgepanbHasa criyx6a Mo Haa3opy B chepe 3alyThbl NpaB noTpeduTeneit
1 6naronoslyuns YesioBeka OCYLLECTBMSET HaA30p B cdepe 3almTbl NpaB no-
TpebuTesnei, BbIpaboTKy U peayin3aumio FocyAapCTBEHHOV MOSIMTUKA U HOpP-
MaTMBHOE MpaBOBOe perysipoBaHve B cdepe 3amTbl NpaB notpeéuteneli
www.rospotrebnadzor.ru.

3. degepasibHbIi OOLLECTBEHHO—FOCYAAPCTBEHHbIVM (hoHA, MO 3awmTe npas
BK/1844YMKOB U aKUMOHepoB (fgauiee — ®oHA) co3gaH Ha OcHOoBaHUM YKa3sa lMNpe-
3npeHTa Poccuiickoiri depgepaumm ot 18 Hos16psa 1995 roga Ne 1157 «O HeKOTO-
pbIX Mepax Mo 3awmTte rnpas BK/1a4YMKOB 1 aKLVIOHEPOB».

®oHA MPOV3BOAUT KOMMEHCALMOHHbIE BbIN/1aTbl U3 COGCTBEHHBLIX CPEACTB
rpaxgaHam Poccuiickoii degepauyii, nocTpagaBlM OT AeATeSIbHOCTU (hu-
HaHCOBbIX KOMMaHWIA, HapyLWUBWKWX MPaBOBble aKTbl, perynvpytoupe aes-
TeNbHOCTb Ha (BMHAHCOBOM U (HOHAOBOM pblHKax Poccuiickoii depepaumn,
M KOTOpble BK/IHOYEHbI B PEECTP HOPUANHECKNX JTUL, U MHOVBUAYaSIbHBIX Npes-
npuHuvaTeneii. B HacTosiwee Bpems B PeecTp Bk/ItOHEHO 505 KoOMMNaHWIA.

Pasvep komneHcaumm onpegesisieTca CyMMON BK/IaO0B rpavkgaHuHa BO Bce
KOMMaHUM, HO He MOXXeT MpeBbiwaTb 25 Thicad pyb6nein. /18 BeTepaHoB U NH-
Ba/A0B Benmkoii OTeyecTBEHHOM BOMHbLI 1941—45 rogoB, TPY>KEHUKOB Tbia,
xmrtener 6/10kagHOro JIeHMHrpaga v HeCoBEpPLUEHHOTIETHMX Y3HMKOB dallun-
CTCKUX KOHU/1arepeii U reTto pasmep KOMMeHcauMn He MOXKeT MpeBbllaTb
100 TbicaY pyb6neii.

K HacTosilweMy BpeMeHM KOMMeHcauuio nosyydnnn 1,5 miH rpakgadH Poccuia-
CKOM ®epepaLiin Ha 00LLYH0 CyMMY OKOJ10 2 Mp4 pyb6nei.

MOLUIEHHWYECTBO HA ®MIHAHCOBOM PbIHKE: «®MHAHCOBbLIE MPAMWbI»

doHAOM nMpoBoauTCA paboTa rno GopMMPOBaHUIO MHGOPMAaLIMOHHOM 6a3bl AaH-
HbIX N BeAEHMIO PeecTpa lopuanyecKkmnx Jivl,  HAMBUAYaUIbHbIX MpeanpuHn-
mMaTenei. B uensx BbINO/IHEHUSA BbilleyKa3aHHOM paboTbl POHA aKTVBHO B3a-
VMOOENCTBYET C aAMVHUCTPaUMAMM PErvoHOB, CJIeACTBEHHLIMU OpraHamu,
apbUTPadKHLIMM YNPaB/ISOWMMA U T.4,

®oHA, MHPOPMUPYET rpavkaaH o BO36YX/AEHHbIX B OTHOLIEHUU pyKoBoaMTesel
MOLIEHHNYECKMNX KOMMaHUi YrosfloBHbIX Aefiax, 0 CTagusix JIMKBMOALMN Wn
KOHKYPCHOI0o NMPOV3BOACTBA KOMMAHUM, a Takke 0 AeNCTBUSX, KOTopble rpavk-
[aHe MOryT NPeanpuHATb /19 3alUMTbl CBOVIX Npas.

MpoBoanTCcA (hMHAHCOBOE MPOCBELEHME FpavkaaH Ha npueme nocetuTenen
B PoHAe, a Tarke yepe3 100 pervoHasIbHbIX YMO/IHOMOYEHHbIX OpraHM3auuii
M cpencTBa MaccoBO MHGopMaLnn.

MopgpobHasa MHhopMaLnsa coaepkUTCa Ha calite degepasibHOro 00LWEeCTBEH-
HO—IOCYAapCTBEHHOro (hoHAAa MO 3amMTe MpaB BK/IAAYMKOB U aKLVOHEpOB
www.fedfond.ru.

4. Obwepoccuiickasa obLecTBEHHasA opraHM3auus norpebuteneii dnHMoTpeb—
Colo3 3aHMMaeTCs 3aWwmTol nMpaB noTpebuTesnieil MHaHCOBbIX yCryr (MMeeT
49 TeppuTOpUasibHbIX OTAesieHn). OkasbiBaeT Gecr/iaTHy0 KOHCY/1bTaLyIOH-
HYIO 1 IOPUANYECKYIO NOAAEPXKKY FpakgaHam B MX crnopax € (MHaHCOBbIMU
KoMnaHmsMU. Cyae6HbIN onbIT NO3BOSISAET cerogHs opuctam dmHlMoTpe6Coro3a
BbIMIPbIBaTE 3HAYUTESIbHOE KOSIMYECTBO CyAebHbIX MPOLECCOB WM pelaTtb
nx B gocypebHoMm nopsgke. [obmBaTbCs pelleHmns npobnem 6e3 cyaebHbIX
pasbuparesnibCTB NoMoraeT guasior ¢ MHaHCOBbIMM accouyiaumamm mn CPO,
C KOTOpbIMM PUHIMOTPe6Co30M NoAnucaHbl corslaleHNsa O COTpyaHNYecTBe.
®nHMNOTPe6CO3 perynsapHo npoBoAUT 3aHATUA MO (PUHAHCOBOI FpamMoOTHO-
CTW, AesioBble Nrpbl, BCTPEUN C peasibHbIMU 1 NOTEHUNasIbHbIMKU NoTpebunTensi-
M1 (JMHAHCOBBIX YC/yT, a Takke OMHIMNoTpebCo3 MHOro/1IeTHUM 1 aKTUBHbLIN
opraHusaTop Bcepoccuiickoii onumnuagbl No (UHaAHCOBOMY PbIHKY W OCHO-
BaM MOTPEOUTENBCKUX 3HaHW O/1 CTapleK/1acCHNKOB, KOTOPYHD MNpPOBOAAT
VHCTUTYT (hoHAOBOro pbiHKa M ynpasrneHunsa (MOPY) c PocrnoTtpebHaa3opom
www.finpotrebsouz.ru.

5. Cuctema 065a3aTesIbHOro cTpaxoBaHUsA 6aHKOBCKUX BK/1AA0B HacesieHus siB-
NseTcA cneyyiasibHOW FocygapCTBEHHOM MPOrpamMmoii, peasIM3yemMoii B COOT-
BETCTBUMU C PefiepasibHbIM 3aKOHOM «O CTpaxoBaHUM BK/1AA0B (hU3NYECKNX JSINL,
B 6aHKax Poccuiickoi degepaumn».

MoapobHas nHhopMmaLmsa 0 TOM, Kak paboTaeT aTa CUCTEMA M KaK MOXKHO Mos1y-
UnTb AEHLI N B C/TyHae 6aHKpOTCTBa 6aHKa, COAepKMTCS Ha caviTe MocyAapCTBeH-
HOW Kopnopaunn «AreHTCTBO Mo CTPaxoBaHWIO BK/1a[0B» WWW.asV.org.ru.

MOLWEHHWYECTBO HA ®UHAHCOBOM PbIHKE- «®NHAHCOBbIE NMPAMUAbI»
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N oEaEPANBHBI $OHA

No 3almTe npaB BKNag4MKoB N aKUMOHEPOB

Appec: 105187, Mocksa, /i3maiinosckoe wocce, 4. 71, ctp. 8
Appec B cetu: www.fedfond.ru
dnekTpoHHaa noyta: post@fedfond.ru

Bce npaBa Ha npefCcTaBNeHHble MaTepuansl npuHagnexar degepansHomy QoHAy
no 3aliuTe NpaB BKNAA4YMKOB M aKLMOHEPOB
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